Illustrative Example – Report on Review of the Related Party Transactions Report (based on Auditing Standard No. 56 effective since 22 November 2010)
Report on Review of the Related Party Transactions Report
[Appropriate Addressee]
We have reviewed the factual accuracy of the information included in the related party transactions report of Company ABC for the year ended 31 December 20X1. This related party transactions report is the responsibility of Company ABC’s statutory body. Our responsibility is to express a conclusion on the related party transactions report based on our review.

We conducted our review in accordance with the Auditing Standard No. 56 of the Chamber of Auditors of the Czech Republic. This standard requires that we plan and perform the review to obtain limited assurance as to whether the related party transactions report is free of material misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures and examination, on a test basis, of the factual accuracy of information, and thus provides less assurance than an audit. We have not performed an audit of the related party transactions report and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the information contained in the related party transactions report of Company ABC for the year ended 31 December 20X1 contains material factual misstatements.
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